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� KDG� WHDUV�EORRG� DQG� VZHDW�� $� QHZ� WKLQJ�� I X O O RI� KRSH� IRU� \RXQJ� SHRSOH�DULVLQJ� IURP� WKH� PLVHU\� RI� ZDU�� ZDV� WKH� <RXWK� 6HUYLFH� 0RYHPHQW�ZKLFK� KH� FRPSDUHG� ZLWK� WKRVH� RI� &KLQD� DQG� *HUPDQ\�� 7KH� &KLQHVHPRYHPHQW� KDG� WKUHH� JUHDW� TXDOLWLHV�� EHLQJ� YROXQWDU\�� JRYHUQHGGHPRFUDWLFDOO\�E\�HOHFWHG�OHDGHUV��DQG�SRVVHVVLQJ�YDULHW\� $V� DFRQWUDVW�� WKH� PRYHPHQW� LQ� *HUPDQ\� ZDV� FRPSXOVRU\�� DQG� JRYHUQHGIURP� DERYH� GRZQZDUGV�� 7KH� PHPEHUV� KDG� WR� ZHDU� XQLIRUP�� DQGWKDW�HQKDQFHG�WKH�JUHDW�ODFN�RI�YDULHW\�7KH� %ULWLVK� PRYHPHQW� KDG� WKH� YROXQWDU\� VSLULW�� EXW� KH� IHOW� WKDWWKH�\RXQJ�PHQ�DQG�ZRPHQ�ZHUH�QRW�LGHDOLVWLF�DQG�HQWKXVLDVWLF�HQRXJK��



DQG�KH� � FRQFOXGHG� �E\� � ZRQGHULQJ� � � LI� � � WKH� � \RXWK� RI� � WKLV� FRXQWU\��ZHUHGRLQJ�DV�PXFK��DV��WKRVH�LQ��&KLQD�DQG��5XVVLD�$IWHU� WKH� FHUHPRQ\� DQ� H[FHOOHQW�:DU�WLPH� &RRNHU\� ([KLELWLRQZDV� JLYHQ� LQ� WKH� 'RPHVWLF� 6FLHQFH� 5RRP�� DQG� LW� LV� WR� EH� KRSHG� WKDWPDQ\�RI�WKH�LQWHUHVWHG�RQORRNHUV�JDLQHG�VRPH�XVHIXO�KLQWV�'UDPDWLF���$FWLYLWLHV�2Q���WKH���DIWHUQRRQV���RI���'HFHPEHU������WK���DQG�����WK���WKH��6FKRRO���ZDVHQWHUWDLQHG�E\�� YDULRXV�)RUPV��� ZKR�� SURGXFHG�� SOD\V�� � �DQG�� LQ�� WKH�� �FDVHRI��$���DQG����V��*LUOV����JDYH�DQ���H[FHOOHQW���3�7����'LVSOD\��%�DFWHG� � ��7KH� �*UHHQ� � ,PS��� � D� YHU\� � � HIIHFWLYH� � OLWWOH�SOD\OHW� � DERXWWR\V�TXDUUHOOLQJ��SURGXFHG�E\�0LVV�6WRUH\�7KH�PHPEHUV�RI��$�DFWHG����7KH�6WROHQ�3ULQFH���D�SOD\�LQ�WKH�&KLQHVH�VW\OH�7KH\� DQG� WKHLU� SURGXFHU�� 0UV�� 5RXFK�� DUH� WR� EHFRQJUDWXODWHG� RQ� D� YHU\�I LQH DQG� DPXVLQJ� SHUIRUPDQFH�� %ODQG�� DV� WKHSURSHUW\�PDQ��GHVHUYHV�HVSHFLDO�PHQWLRQ�0LVV� *DOH� DQG� /RZHU�9$� SURGXFHG� ³� 7KH� :ROI� �́� D� WKULOOHU� LQRQH� DFW�� ZKLOH� WKH� &HUWLILFDWH� )RUP� LQJHQLRXVO\� VWDJHG� WKH� 7ULDO� 6FHQHIURP� 3LFNZLFN� 3DSHUV�� VSHFLDOO\�GUDPDWLVHG� DQG� SURGXFHG� E\� 0U�0RUVH�/DVW� 7HUP� WKH� 9,��DQG� &RPPHUFLDO� )RUPV� JDYH� D� SHUIRUPDQFH� RI�0U� 3LP� 3DVVHV� %\��� E\� $�� $��0LOQH�� ,W� ZDV� SHUKDSV� VRPHZKDWDPELWLRXV� WR� DWWHPSW� D� WKUHH�DFW� SOD\� ZLWK� VXFK� D� VPDOO� FDVW�� EXW� DOOWKH� DFWRUV� ZRUNHG� KDUG� DQG� ZHUH� UHZDUGHG� E\� WKH� HYLGHQW� DSSUHFLDWLRQRI�WKH�DXGLHQFH�&����5����&RZDUG���DV�� WKH�� ZHOO�PHDQLQJ��EXW���DEVHQW�PLQGHG��&DUUDZD\3LP���ZKR�� XQLQWHQWLRQDOO\���FDXVHV�� WKH� ZKROH���SORW��� GHVHUYHV���SDUWLFXODUPHQWLRQ�IRU�DQ�LQWHOOLJHQW��LQWHUSUHWDWLRQ��RI��WKH��IDWXRXV�SDUW�+�� 6�� 7\PPV� MRLQHG� WKH� FDVW� DIWHU�UHKHDUVDOV� KDG� EHHQ� JRLQJ� RQIRU� VRPH� WLPH�� DQG� LV� WR� EH� FRQJUDWXODWHG� RQ� D� PRVW� VSLULWHG� UHQGHULQJRI� WKH� GLH�KDUG� *HRUJH�0DUGHQ�� 2QO\� WKRVH� ZLWK� H[SHULHQFH� RI� WKHUHKHDUVDOV� UHDOLVHG� ZKDW� DQ� DFKLHYHPHQW� LW� ZDV� WKDW� *HRUJH� QHHGHGQR� SURPSWLQJ� RQ� WKH� GD\� �DQG� LI� VRPH� RI� KLV� OLQHV� ZHUH� QRW� H[DFWO\0LOQH��ZKR�VKDOO�FRPSODLQ"��(LOHHQ� 5RGGLFN� DQG� 5�� 9�� 0RUULV�� DSDUW� IURP� DQ� XQIRUWXQDWHWHQGHQF\� WR� UXVK� WKHLU� OLQHV� DQG� FRQVHTXHQWO\� WR� EHFRPH� LQDXGLEOH�VKRZHG� FRQVLGHUDEOH� VWDJH� VHQVH�� ZLWK� DQ� LGHD� RI� DSSURSULDWHPRYHPHQW�� JHVWXUH� DQG� LQIOH[LRQ�� 3DUWLFXODUO\� HIIHFWLYH� ZDV�2OLYLD
VDSSDUHQW�SUH�RFFXSDWLRQ�ZLWK�WKH�IDPRXV�FXUWDLQV�3DPHOD� 0XPIRUG� PDGH� D� FKDUPLQJ� 'LQDK�� IULHQGO\� DQG� QDLYHO\FRQILGLQJ�� +HU� H[SUHVVLRQ� DQG� PRYHPHQW� DERXW� WKH� VWDJH� ZHUH� YHU\JRRG�� WKRXJK� VRPH� RI� KHU� JHVWXUHV� ZHUH� UDWKHU� SRLQWOHVV�� DQG� VKH�WRR��ZDV�RFFDVLRQDOO\�LQDXGLEOH�0DULRQ� :DWWV�� DV� WKH� IRUELGGLQJ� $XQW� -XOLD�� �� VL[W\�ILYH� DQGSURXG� RI� LW��� PDGH� D� SUDLVHZRUWK\� DWWHPSW� DW� D� FKDUDFWHU� SDUW�� +HUPDQQHU� ZDV� MXVW�ULJ.W�� EXW� VKH� VXIIHUHG� EDGO\� IURP� WKH� VDPH� FRPSODLQWRI�LQDXGLELOLW\�6KHLOD� 0F'RQDOG� ZDV� D� ZHOO�WUDLQHG�PDLG� �� 7�� *RGZLQ� DQG� 5�(OOLRWW� DEO\� FRQWULYHG� FXUWDLQV� DQG� OLJKWLQJ�� DQG� 0DXUHHQ� +XQWHU� E\KHL�TXLHW HIILFLHQF\�DV�SURPSWHU�LQVSLUHG�FRQILGHQFH�LQ�WKH�ZKROH�FDVW�:H� DUH� JUDWHIXO� WR� 0LVV� 6PLWK� DQG� WKH� &RPPHUFLDO� )RUP� IRUW\SLQJ�RXW�DOO�WKH�DFWRUV
�VFULSWV�7KH� FDVW� ZRXOG� OLNH� WR� WKDQN� 0LVV� 6FRWW� IRU� KHU� SDWLHQW� DQGXQWLULQJ�HIIRUWV�GXULQJ�UHKHDUVDOV�/LEUDU\��1RWHV�'XULQJ� WKH� SUHVHQW� VFKRRO� \HDU� WKH� IROORZLQJ� KDYH� NLQGO\SUHVHQWHG� ERRNV� WR� WKH�OLEUDU\� �� &�� &RZDUG��3�� +HZHV�� 7�� -DPHV�� -�0ROWRQ�� 0DXUHHQ� %DUU\�� 'RUHHQ� %ODQFK�� 0DULDQ�%RXOWRQ�� 6\ELO&UDLN�6PLWK�� IDQHW &XOOLPRUH�� -R\FH� *RXJK�� )UHGD� *UHHQ�� %DUEDUD1HDGV��-HDQ�3RROH��-R\�6KHSKHUG��6LPRQH�:XLOOHPLQ��0DULRQ�:DWWV�:H� DUH YHU\� JUDWHIXO� DOVR� WR� 0U�� )�� $��0XPIRUG� IRU� WKH� JLIW� RID�ERRN�RQ�/RFDO�*RYHUQPHQW��ZKLFK�ZLOO�EH�RI�SDUWLFXODU�LQWHUHVW�WR
�



WKH� 8SSHU� 6FKRRO�� DOVR� WR� 0UV�� 'DYLV� IRU� ERRNV� SUHVHQWHG� LQ� PHPRU\RI� KHU� VRQ�� 'RQDOG� 'DYLHV�� WR� 0LVV� 'LFNHU� IRU� $� 'LFWLRQDU\� RI� 'DWHV�DQG�WR�-��)��&DUWHU�IRU�D�JLI W RI��WKULOOHUV��%HVLGHV� WUDQVIHUULQJ� VHYHUDO� ERRNV� IURP� WKH� 6HQLRUB� WR� WKH� 0DLQ/LEUDU\�� ZH� KDYH� ERXJKW� PDQ\� QHZ� RQHV�� DQG� DUH� QRZ� VXEVFULEHUVWR� WKH� 6FLHQFH� DQG� 7UDYHO� %RRN� &OXEV�� ZKLFK� VHQG� XV� WKHLU� QHZHVWERRNV�HDFK�PRQWK�/LVWV� RI� ERRNV� UHFHQWO\� DGGHG� ZLOO� EH� SXW� XS� RQ� WKH� /LEUDU\� QRWLFH�ERDUG� IURP� WLPH� WR� WLPH�� DQG� ZH� ZHOFRPH� VXJJHVWLRQV� IRU� DQ\� ERRNVSDUWLFXODUO\� ZDQWHG�� 6XFK� VXJJHVWLRQV� VKRXOG� EH� PDGH� WR� WKH/LEUDULDQ��0DULRQ�:DWWV�:H� ZRXOG� VWURQJO\�HPSKDVLVH WKH� IDFW� WKDW� WKH� QRQ�ILFWLRQ� VHFWLRQRI� WKH� /LEUDU\� LV� 127� PHUHO\� IRU� UHIHUHQFH� LQ� OHVVRQV�� DQG� WKDW� WKHUHLV� PXFK� UHDOO\� LQWHUHVWLQJ� UHDGLQJ� LQ� WKDW� VHFWLRQ�� RQ� VXFK� YDULHGVXEMHFWV� DV� ZLUHOHVV�� DHURSODQHV�� DGYHQWXUHV�� H[SORUDWLRQ�� SHWV�FRRNLQJ�� WR\V�� VWDPS�FROOHFWLQJ�� DQG� 5HG� ,QGLDQV²QRW� WR� PHQWLRQ� WKH(QF\FORSDHGLDV���� KHUH� DUH� ERRNV� KHUH� IRU� MXQLRUV� DV� ZHOO� DV� VHQLRUV�DQG� ,� VKDOO� EH� JODG� WR� KHOS� DQ\RQH� ZKR� ZDQWV� WR� NQRZ� ZKHUH� WR� ILQGWKHP�RU�PRUH�DERXW�WKHP�,� DP� JUDWHIXO� WR� 0DULRQ� :DWWV� IRU� KHU� PRVW� HIILFLHQW� DQGLQGXVWULRXV� ZRUN� LQ� WKH� /LEUDU\�� DOVR� WR� WKRVH� ZKR� KDYH� KHOSHG� KHUZLWK�WKH�HQWHULQJ�DQG�FKHFNLQJ�RI�ERRNV� 0��$��6&277�6SRUWV�&RPPHQWV�)227%$//����127(6��� ��������&DSWDLQ�����5���(OOLRWW� 9LFH�&DI!LDLQ ��7��*RGZLQ�$QRWKHU� GLVDSSRLQWLQJ� VHDVRQ� FDOOV� IRU� IHZ� ZRUGV� RI� SUDLVH� DQGPXFK� FULWLFLVP�� WKH� SRVVLELOLWLHV� RI� WKH� HOHYHQ� UHPDLQLQJ� RQ� SDSHUODUJHO\� EHFDXVH� WKH� ROGHU� PHPEHUV� RI� WKH�VWGH� IDLOHG� WR� LPSURYH� XSRQWKH�SUHYLRXV�VHDVRQ
V�IRUP�5�� 'LPHQW�� LQ� JRDO�� IOXFWXDWHG� EHWZHHQ� WKH� YHU\� JRRG� DQG� WKHYHU\� EDG�� ,�� .HLWFK�� LQ� KLV� SRVLWLRQ� DV� IXOO� EDFN�� GLVSOD\HG� FRXUDJHDU�4� VSHHG�� EXW� QHHGV� WR� GHYHORS� D� VHQVH� RI� SRVLWLRQ�� :�� *DUODQGVKRZHG�WKH�VDPH�IDXOW�2I� WKH� KDOI�EDFNV�� WKH� &DSWDLQ�� 5�� (OOLRWW�� ZDV� KDUGO\� UREXVWHQRXJK� IRU�FHQWUH�KDOI�� EXW� LV� D� FOHYHU�IRRWEDOOHU�� DQG� SOD\HG�Z?,O�� -�3DQHV�� YHU\� VORZ� LQ� UHFRYHU\�� ZDV� D� QRQ�LPSURYHU�� 5�� 0RUULV� ZRUNHGKDUG� EXW� FRXOG� QRW� VXSSRUW� WKH� IRUZDUGV� DV� KH� KDV� QR� EDOO� FRQWURO�-I� KH�GLG QRW� VXIIHU� IURP� 3DQH
V� WURXEOH�� -�� /HZLV� ZRXOG� EH� YHU\� JRRG�+�� 7\PPV� DQG� 7��*RGZLQ� GLG� QRW� FRPH� XS� WR� H[SHFWDWLRQ�� WKHIRUPHU� DV� FHQWUH� IRUZDUG� PLVVLQJ� WRR� PDQ\� FKDQFHV�� WKH� ODWWHU� EHLQJD� YHU\� JRRG� LQGLYLGXDOLVW�� EXW� XQDEOH� WR� NQLW� WKH� IRUZDUG� OLQH� WRJHWKHU�HVSHFLDOO\�DV�KH�KDG�WR�GR�WRR�PXFK�LQ�GHIHQFH�)�� 0LGZLQWHU� IDLOHG� WR� VKRZ� ODVW� VHDVRQ
V� SURPLVH�� DQG� '�5RGGLFN� ZDV� WRR� VORZ�� ZKLOH� '��/DQVGRZQ�� ZLWK� SOHQW\� RI� IRRWEDOODELOLW\�� ZDV� VWURQJ� HQRXJK� IRU� RQH� KDOI� RQO\�� 3��'DOGU\�� EHIRUH� OHDYLQJDW�&KULVWPDV��ZDV�D�VWHDG\�SOD\HU��WKRXJK�DOVR�UDWKHU�VORZ�&RORXUV� ZHUH� DZDUGHG� IRU� WKH� ILUVW� WLPH� WR� 5�� 0RUULV�� ,��.HLWFK �IRU� WKH� VHFRQG� WLPH� WR� 7��*RGZLQ�� +��7\PPV�� -�� 3DQHV� M� IRU� WKH�WKLUGWLPH�WR�5��(OOLRWW�7KH��UHVXOWV���ZHUH���²�����'$7(� 23321(176������������ 5(6� )���� $�6HSWHPEHU���WK�� � � � � $Q $�7�&����7HDP�� � � � � � � � � � � � � +�������:RQ��� ���� �2FWREHU����WK��������� .LQJVZRRG *�6���� ��������������� $���� /RVW���� ���� �1RYHPEHU����UG�������2OG 7KRUQEXULDQV���������������� +���� /RVW��� ��� ��'HFHPEHU����WK�����������:RWWRQ�6HQLRUV�� � � � � � � � � � � � � � � � � � +��� � �:RQ������������ ������)HEUXDU\���VW�������� <RXWK���6HUYLFH���������������������� +�� � � :RQ� �� �)HEUXDU\����WK����������&KLSSLQJ�6RGEXU\��*�6����� � � � � � $���� :RQ����������������)HEUXDU\���QG�� ��� *RWKDP�,,��� � � �� �� � � � � �� � � �� � � �� � � � $����� /RVW����� ����� �)HEUXDU\���WK�� ��� :RWWRQ 6HQLRUV������������������� +�� � � :RQ� �� �0DUFK���WK����������� *RWKDP ,,� � � � � � � � � � � � � � � � � � � � � � + � � � /RVW����� �� ��



+2&.(<�� 127(6�����������&DSWDLQ�����3DPHOD���0XPIRUG� 9LFH�&DSWDLQ����(����5RGGLFN�7KH� 6FKRRO� ZDV� IRUWXQDWH� LQ� KDYLQJ� D� FDSWDLQ�ZKR�� LQ� DGGLWLRQ� WRVHYHUDO� \HDUV
� H[SHULHQFH� LQ� WKH� �VW� ;/�� ZDV� H[FHOOHQW� LQ� ERWK� OHDGHU�VKLS� DQG� SOD\�� DQG� LW� LV� WR� EH� KRSHG� WKDW� VKH� PD\� VWD\� WR� OHDG� WKH� �VW;,�� QH[W� VHDVRQ�� 6KH� ZDV� VXSSRUWHG� DEO\� E\� (��5RGGLFN�� WKH� YLFH�FDSWDLQ��ZKR�ZLOO�EH�PXFK�PLVVHG�QH[W�VHDVRQ�7KH� PDWFK� UHVXOWV� ZHUH� JHQHUDOO\� JRRG�� DQG� ZKHQ� WKH� WHDP� FDQ�OHDUQ� WR� SOD\� PRUH� DV� D� ZKROH� LQVWHDG� RI� UHO\LQJ� RQ� RQH� RU� WZR� JRRGLQGLYLGXDOV�� WKH\� VKRXOG� UDUHO\� ORVH� D� PDWFK�� /DFN� RI� FRPELQDWLRQOHDYHV� RXW� WKH� PRVW� YLWDO� SDUW� RI� WKH� JDPH�� 7KLV� FULWLFLVP� DSSOLHG� WRHYHU\�)RUP�JDPH�DV�ZHOO�DV�WKH��VW�;,�7KH� 6FKRRO� DV� D� ZKROH� ZDV� EHWWHU� DW� IRUZDUG� SOD\� WKDQ�GHIHQFH�WKRXJK� WKHUH� ZDV� D� ZHDNQHVV� LQ� VKRRWLQJ� DW�ILUVW� 7KH� JHQHUDO� VWDQGDUGRI� SOD\� LPSURYHG� DIWHU� D� SDLQIXO� SHULRG� RI� REYLRXV� DWWHPSWV� WR� OHDUQQHZ�WDFWLFV�7KH� WHDP� IRUZDUGV� �3��0XPIRUG�� M��*RXJK�� %�� +DUSHU��5�� 3RROH�'�� 6SUDWW�� VKRZHG� SURPLVH�� QRWDEO\� 3��0XPIRUG� DQG� -��*RXJK�� ZKRSOD\HG� FRQVLVWHQWO\� ZHOO� LQ� DOO� PDWFKHV��� 5��3RROH
V� SOD\� ZDV� VRPHWLPHVGLVDSSRLQWLQJ� IRU� D� SOD\HU� ZKR� KDG� PXFK� WDOHQW�� %�� +DUSHU� DQG� '�6SUDWW� ZRUNHG� YHU\� KDUG� LQ� GLIILFXOW� SRVLWLRQV�� 2Q� WKH� ZKROH� WKH\LPSURYHG�DV�D�IRUZDUG�OLQH�2I� WKH� GHIHQFH�� 9�� .QDSS� VKRZHG� SURPLVH�� DQG� VKRXOG� PDNH� DYHU\� JRRG� FHQWUH� KDOI� QH[W� VHDVRQ�� EHLQJ� D� VWURQJ� SOD\HU� ZLWK� JRRGVWD\LQJ� SRZHU�� (��5RGGLFN� SOD\HG� VWHDGLO\� LQ� HYHU\� PDWFK�� VKRZLQJSOHQW\� RI� HQHUJ\�� +��0R[KDP� DQG� 5��/RYHOO�� DIWHU� WKH\� KDG� OHDUQW� WRFRYHU� HDFK� RWKHU� DQG� EDFN� XS�� VHWWOHG� GRZQ� ZHOO�� 7KH�JRDO�NHHSHU�0� :DWWV�� ZRUNHG� KDUG�� WU\LQJ� WR� DGDSW� KHUVHOI� WR� XVLQJ� KHU� IHHW�� DQGEHJLQQLQJ�WR�OHDUQ�ZKHQ�WR�UXVK�WKH�IRUZDUGV�&RORXUV ZHUH� � DZDUGHG� � � WR� � 5�� � �/RYHOO IRU� WKH� ILUVW� WLPH�� � -�� � �*RXJK�5�� 3RROH�� +��0R[KDP�� 9�� .QDSS�� IRU� WKH� VHFRQG� WLPH�� (��5RGGLFN� IRUWKH� WKLUG� WLPH�� � 3�� � � 0XPIRUG IRU� � WKH� � � IRXUWK� � � WLPH�� 7KH�PDWFK��UHVXOWV�ZHUH��DV�IROORZV��²�����'$7(���� 23321(176�� 5(6� )��� $�6HSWHPEHU���WK������&ROVWRQ *LUOV
���6FKRRO���� � � � � � � � � +�� � � :RQ � �2FWREHU�����WK�����������5HG���0DLGV
���6FKRRO��������������� $���� /RVW � �2FWREHU��OOWK ���� .LQJVZRRG *�6��� � � � � � � � � � � � � � � � $���� :RQ � �2FWREHU����WK��� ������:RWWRQ�*�6����� � � � � � � � � � � � � � � � � � � � � +����� :RQ � �1RYHPEHU���WK�� ����&KLSSLQJ��6RGEXU\��*�6��� � � � � � $�� � � 'UDZ � �1RYHPEHU��� �WK������� 2OG��7KRUQEXULDQV���� � � � � � � � � � � � +���� 'UDZ � �1RYHPEHU���WK�����:RWWRQ*�6����� � � � � � � � � � � � � � � � � � � � � $���� :RQ � �'HFHPEHU�����WK�� �����.LQJVZRRG���*�6���������� ��� � � � � � � � +����� :RQ � �'HFHPEHU����WK���� � � �5HGODQG+LJK�� 6FKRRO��� � � � � � � � � $���� :RQ � ������)HEUXDU\�����WK� �����2OG���7KRUQEXULDQV������ � � � � � � � � � � +������ :RQ � �0DUFK�� �WK�� ������ 5HGODQG +LJK��6FKRRO������������ +���� /RVW � �0DUFK���WK�� ������ &ROVWRQ *LUOV
�� 6FKRRO���� � � � � � � � � $��� � � :RQ � �&5,&.(7��127(6���� �����&DSWDLQ�����+����6����7\PPV������� 9LFH�&DSWDLQ������7���*RGZLQ�7KH�FULFNHW�VLGH�PDGH�D�JRRG�VWDUW�ZLWK�DQ�HDV\�ZLQ�RYHU�:RWWRQ*�6�����+����7\PPV����WKH���FDSWDLQ����VHWWLQJ���WKH���SDFH��ZLWK��D�FHQWXU\����WKHILUVW��VFRUHG���IRU��WKH���6FKRRO�� VLQFH��0HDFKLQ
V����VRPH��VHDVRQV�� DJR����� $QH[FHOOHQW�YLFWRU\��RYHU�7KRUQEXU\���D��GHIHDW��E\��WKH��VDPH��VLGH����DQG��EYWKH�0DULWLPHV��DQG�YLFWRULHV�RYHU�%ULVWRO�*�6���&RWKDP�6HFRQGDU\�6FKRRODQG�WKH�2OG�7KRUQEXULDQV��LV�WKH�UHFRUG�WR�GDWH��� 7KH�ILHOGLQJLV�JRRG�PDUNHG�E\�D�FHUWDLQ�DPRXQW�RI��YHQRP���DQG���WKH�EDWWLQJ��LV��DWWUDFWLYH�ZLWK�7\PPV��(OOLRWW��.HLWFK��/DQKDP��'LPHQW�DQG�3DQHV�DOO�SURGXFLQJJRRG�VKRWV�*RGZLQ KDV���ERZOHG���UHDOO\���ZHOO����ZLWK���KLV���ZHLUG���PL[WXUH�����DQG7\PPV�KDV��VXSSOLHG���WKH���XVXDO��VWUDLJKW���XS��DQG���GRZQ���YDULHW\���DW���WKHRWKHU�HQG�����5���0RUULV�KDV�LPSURYHG��JUHDWO\�EHKLQG�WKH�ZLFNHWV�����7KHUHPDLQGHU�KDYH�VKRZQ�XVHIXO�IRUP��VR�WKDW�ZKHWKHU�ZLQQLQJ�RU�ORVLQJ�
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